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investiciebi da inovaciebi
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reziume

samecniero statiaSi `venCuruli bizne-

sis inovaciuri ganviTarebis Tanamedrove 

tendenciebi~ ganxilulia venCuruli ka-

pitalis arsi da misi inovaciuri ganvi-

Tarebis Tanamedrove tendenciebi. venCuru-

li kapitali aris maRali riskis donian 

proeqtebSi dabandebuli kapitali da gan-

kuTvnilia inovaciur warmoebaTa dasaf-

inanseblad da dakavSirebulia sakmaod 

did riskTan. aRniSnuli sainvestivio pro-

eqtebis warmatebulad realizaciis SemTx-

vevaSi venCuruli kapitali misi mflobeli-

saTvis uzarmazari mogebis momtani `oqros 

ZarRvia~.

ganxilulia aSS-sa da evropis qveynebis 

gamocdileba venCuruli biznesis ganvi-

Tarebis sakiTxebSi, rom venCurulma bi-

znesma xeli Seuwyo msoflios wamyvani 

qveynebis gadasvlas ganviTarebis postin-

dustriul fazaze. aRniSnulia, rom saqa-

rTveloSi biznesis es saxeoba faqto-

brivad ar arsebobs, vinaidan ar gvaqvs 

axali infrastruqutura. es nawilobriv 

ganpirobebulia imiT, rom dRevandeli in-

stitutciur-organizaciuli struqturebi, 

rogorc mecnierebisa da teqnikis sferoSi 

saxelmwifos warmomadgenlebi, ver pasuxo-

ben Tanamedrove moTxovnebs. saWiroa amuSa-

vdes safondo bazari, Seiqmnas venCuruli 

firmebi, romelTa deficits saqarTvelo 

ar ganicdis. 

sakvanZo sityvebi: inovaciuri, venCuru-

li, progresuli, investori, korporacia, 

sapaio, inteleqtualuri, biznes-inkuba-

torebi, teqnoparkebi.

Sesavali

venCuruli kapitali aris maRali risk-

is donian proeqtebSi dabandebuli kapi-

tali. igi gankuTvnilia inovaciur warmoe-

baTa dasafinanseblad da dakavSirebulia 

sakmaod did riskTan. am Taviseburebebis 

gamo mas, arcTu iSviaTad, `sarisko kapi-

talsac~ uwodeben. aRniSnuli sainvesti-

cio proeqtebis warmatebulad realizebis 

SemTxvevaSi venCurul kapitals misi mflo-

belisaTvis ufro maRali mogeba moaqvs. 

venCuruli biznesis ganviTarebas xeli Seu-

wyo inovaciur proeqtebSi investiciebis 

mozidvam, rac garTulebulia dabandebaTa 

grZelvadiani xasiaTisa da pirvel etapze 

ukugebis ararsebobis gamo, agreTve im 

riskiT, rom es investiciebi SeiZleba saer-

Tod uSedego aRmoCndes da firmam mogebis 

nacvlad zarali naxos. imasTan dakavSire-

biT, rom bankebs ar SeuZliaT sarisko pro-

eqtebis masStaburi dafinanseba, grZelva-

diani sasesxo kapitalis mozidvis mizniT 

bankebi venCurulma kompaniebma Caanacvles.

ZiriTadi teqsti

 

inovaciuri biznesis ganviTarebaSi gan-

sakuTrebul rols TamaSobs venCuruli 

(sarisko) kapitali, romelic warmoadgens 

dafinansebis iseT formas, romelsac mniS-

vnelovani adgili uWiravs ganviTarebuli 

sabazro ekonomikis qveynebSi. venCuruli 

kapitalis formireba xdeba individualur 

meanabreTa, msxvili korporaciebis, samTav-

robo uwyebebis, sadazRvevo kompaniebis, 

universitetebis, mecnierul-kvleviTi dawe-
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sebulebebis, bankebis, sapensio fondebisa 

da sxva uwyebebis kapitalis bazaze.

venCuruli biznesi gulisxmobs axali 

ideebis, progresuli samecniero-teqni-

kuri damuSavebebis dafinansebasa da maT 

dayvanas gayidvisaTvis mizanSewonil do-

nemde, anu komercializacias. samrewvelo 

da sabanko kapitalisagan gansxvavebiT, ven-

Curuli kapitalis Tavisebureba isaa, rom 

misma Camdenebma ician, rom SeiZleba igi 

daikargos. amitom investorebi Tanxebis 

dabandebas gansakuTrebuli sifrTxiliT 

ekidebian. dafinanseba grZelvadiania da 

didia mogebis miRebis vada. venCuruli kap-

itali warmoadgens ara kredits, aramed sa-

paio Sesatans _ SemtanisaTvis motivaciuri 

faqtoria momavali maRali mogeba. venCuru-

li biznesi saWiroebs didi codnas, did 

fulsa da did garjas, magram warmatebis 

SemTxvevaSi igi uzarmazari mogebis mom-

tani `oqros ZarRvia~.

aseT biznesSi mniSvnelovanwilad wvri-

li da saSualo sawarmoebi (firmebi) monaw-

ileoben, romlebic ZiriTadad mecniere-

batevad dargebSi funqcionireben da 

maRalprofesionalur doneze asruleben 

uaxlesi teqnologiebis, agreTve, nawarm-

is axali nimuSebis Seqmnasa da warmoebaSi 

danergvasTan dakavSirebul mecnierul-kv-

leviT da sacdel-sakonstruqtoro xasi-

aTis samuSaoebs.

venCurulma biznesma xeli Seuwyo 

msoflios wamyvani qveynebis gadasvlas 

ganviTarebis postindustriul fazaze. 

amerikuli venCuruli sistema am biznesis 

pirveli da warmatebuli magaliTia msof-

lioSi. aSS-ze planetis venCuruli kapi-

talis daaxloebiT sami meoTxedi modis. 

2010 wlisaTvis marto aSS-Si funqcioni-

rebda 10  000 venCuruli firma, romelTac 

5000-mde fondi afinansebda, xolo venCuru-

li bazris saerTo moculobam 26 miliard 

dolars gadaaWarba. evropul qveynebSi ven-

Curul fondebs naklebi SesaZleblobebi 

aqvT. maTi moculoba 10 miliard dolars 

ar aRemateba. evropaSi lideria didi bri-

taneTi, romlis wilad evropis venCuruli 

saxsrebis TiTqmis naxevari modis.

inovaciuri miznebi warmoudgenelia 

riskis gareSe. riski aris saSiSroeba, sa-

varaudo zarali an ziani, romelime arasa-

surveli movlenis dadgomis SesaZlebloba. 

riskis qveS unda vigulisxmoT albaToba 

imisa, rom firmam Tavisi samewarmeo saqmi-

anobis Sedegad, SesaZloa dakargos re-

sursebis nawili, ver miiRos dagegmili 

mogeba an gauCndes gauTvaliswinebeli 

xarjebi. biznesis sxva sferoebTan Sedare-

biT inovaciur biznesSi ufro meti riskia, 

radgan sasurveli Sedegis miRebis garan-

tia am tipis saqmianobaSi praqtikulad ga-

moricxulia. amerikeli mecnieri b. teisi 

imasac amtkicebs, rom inovaciur biznesSi 

liskontis ganakveTad bankis procentis 

gamoyeneba da am dargisaTvis misi bazad 

miReba dauSvebelia, radgan es aris dargi, 

sadac warmatebis albaToba 10%-ia, riskisa 

da danakargis ki – 90%. amave azris arian 

medinski da strekalovi. axali teqnikisa 

da teqnologiebis danergva da gabeduli 

SemoqmedebiTi aratrivialuri qmedeba, Tav-

is mxriv kidev ufro aZlierebs riskis al-

baTobas. 

riski inovaciur biznesSi SeiZleba 

ganimartos, rogorc albaToba zaralisa, 

romelic mosalodnelia organizaciis mier 

saxsrebis dabandebiT axali produqcii-

sa da momsaxurebis warmoebasa da Zvelis 

gaumjobesebaSi, mowinave teqnikisa da te-

qnologiebis aTvisebaSi, organizaciisa da 

marTvis axali meTodebis danergvaSi. cxa-

dia, zarali SeiZleba warmoiSvas im SemTx-

vevaSi, Tu axal produqciasa da momsaxure-

bas bazari ar miiRebs, an Tuki inovaciuri 

mmarTvelobiTi meTodebi ar aRmoCndeba 

efeqtiani. xSirad ki riskisaTvis jildo 

mewarmis mier gamomuSavebuli mogebis Zir-

iTadi nawilia, e.i. mewarme mogebis misaRe-

bad eZebs warmoebis organizaciis meTodsa 

da teqnologias, amuSavebs axal saqonelsa 

akaki   gvaruciZe
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da momsaxurebas, qmnis axal bazars.1

inovaciur biznesSi SeiZleba warmoiS-

vas wminda da spekulaciuri riskebi. pirve-

li gulisxmobs biznesSi iseTi faqtorebis 

moqmedebas, romlis Sedegi aucileblad 

aris zarali da maTi gavlenis Secvla Seu-

Zlebelia. magaliTad, stiqiuri ubedureba, 

xanZari, politikuri kataklizmebi da sxva. 

spekulaciuri riskebi ki dakavSirebulia 

mmarTvelobiT gadawyvetilebebTan, romel-

Ta Sedegi SeiZleba iyos rogorc zarali, 

aseve – mogeba.

garda zemoaRniSnulisa, inovaciur 

saqmianobasTan dakavSirebuli riskebi Sei-

Zleba daiyos Semdeg kategoriebad:

riski, romelic mosalodnelia inovaci-

uri proeqtis arasworad SerCevis SemTx-

vevaSi, risi mizezic SeiZleba iyos firmis 

ekonomikuri da sabazro strategiis pri-

oritetebis araswori gansazRvra, samomx-

mareblo bazris araadekvaturi Sefaseba;

inovaciuri proeqtis arasakmarisi da-

finansebis riski, romelic gamowveulia 

dafinansebis wyaros araswori SerCeviT. 

aRsaniSnavia, rom inovaciuri proeqtis da-

finansebis wyaros SerCevisas sawarmos aqvs 

sami SesaZlo arCevani: 1) proeqtis TviTda-

finanseba; 2) dafinanseba gare wyaroebidan; 

3) pirveli ori variantis kombinacia;

marketinguli riski, romelic daka-

vSirebulia inovaciuri proeqtis real-

izaciisTvis saWiro resursebis miwodebis 

SeferxebasTan da ZiriTadad ganpirobebu-

lia teqnikuri TaviseburebebiT. xSir 

SemTxvevaSi, proeqtis gansaxorcieleb-

lad saWiroa unikaluri mowyobilobebi, 

maRalxarisxiani makompleqteblebi, an is-

eTi masalebi, romlebic Tavad moiTxoven 

damuSavebasa da aTvisebas. amitom zogjer 

sawarmos winaSe dgeba problema, ipovos 

iseTi mimwodeblebi, romlebic SesZleben 

mis uzrunvelyofas ama Tu im unikaluri 

resursiT. xolo, roca aseTi momwode-

1 CoCoSvili s. biznes-gegmis Sedgenis meTodika, 
Tb., `inteleqti~, 2001, gv. 50.

blebi ar arseboben adgilobriv bazarze. 

firma iZulebulia eZebos isini saerTaSo-

riso bazarze, rac, cxadia, ganapirobebs 

damatebiT xarjebs da warmoSobs sagareo 

vaWrobasTan dakavSirebul riskebs;

inovaciuri proeqtis ganxorcielebis 

Sedegad miRebuli produqciisa da momsax-

urebis realizaciis marketinguli riski, 

romelic warmoiSoba bazris arasakmari-

si segmentaciis gamo, roca axal, mimzid-

vel, magram maRali fasis mqone saqonels 

ver yiduloben momxmareblebi, agreTve im 

SemTxvevaSi, roca arasworad aris SerCeu-

li miznobrivi bazris segmenti da riski 

warmoiSoba Semdeg situaciebSi: 1) Tu in-

ovaciur produqtze moTxovna SerCeuli 

bazris segmentze arastabiluri aRmoCnde-

ba; 2) Tu arCeulia bazris iseTi segmenti, 

romelzec moTxovna inovaciur produqtze 

Sefasebulia arasworad; 3) Tu gayidvebi-

sTvis SerCeulia bazris segmenti, romel-

zec inovaciur produqtze moTxovna Sez-

Rudulia;

konkurentebTan dakavSirebuli riski, 

romlis warmoSobis mizezebia: konkuren-

tebze arasruli an arasarwmuno infor-

maciis floba, siaxleebis danergvis ufro 

neli tempebi konkurentebTan SedarebiT, 

konkurentebis mxridan konkurenciis aras-

wori meTodebiT warmarTva, rac asaxvas 

hpovebs bazarze sxva mwarmoeblebis gamo-

CenaSi, romlebmac SesaZloa analogiuri 

produqcia SesTavazon momxmareblebs;

inovaciur proeqtTan dakavSirebuli 

sakuTrebis uflebis uzrunvelyofis ris-

ki, romelic warmoiSoba sxvadasxva mizezis 

gamo. magaliTad, dapatentebis politikis 

sakiTxebSi daSvebulma Secdomebma Sei-

Zleba nulamde daiyvanos firmis mier si-

axlis danergviT miRbuli konkurentuli 

upiratesoba. arsebobs riski imisa, rom ga-

Wianurdes patentis daregistrireba, dagvi-

andes licenziis miReba droulad gadaux-

delobis gamo, sapatento organom uari 

Tqvas patentis damtkicebaze da Seaferxos 
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misi gacema. garda aRniSnulisa, mosal-

odnelia agreTve patentis gaprotestebis 

riski, ramac SeiZleba xSir SemTxvevaSi ga-

moiwvios sapatento uflebis gauqmeba;

sawarmoo-teqnologiuri riski, romel-

ic SeiZleba warmoiSvas sawarmoo wunis, 

xanZirs, avariis da sxva SemTxvevaSi;

riski, romelic dakavSirebulia aras-

rul da arazust informaciasTan teqni-

kur-ekonomikuri maCveneblebis, axali te-

qnikisa da teqnologiebis parametrebis 

dinamikis Sesaxeb;

gauTvaliswinebeli xarjebis warmo-

qmnisa da Sesabamisad, mogebis Semcirebis 

riski; 

garda zemoaRniSnuli riskebisa, ino-

vaciur saqmianobaze gavelnas axdens is 

riskebi, romlebic damaxasiaTebelia bizne-

sis sxva sferoebisaTvis:

erovnul valutasTan mimarTebaSi ucx-

ouri valutis kursis cvlilebasTan daka-

vSirebuli riski;

socialur-politikuri cvlilebebis 

riski;

sagareo ekonomikuri riski, romlebic 

dakavSirebulia sagareo saqmianobaSi Sez-

Rudvebis dawesebasTan, sazRvrebis daket-

vasTan da sxva;

bunebriv-klimaturi pirobebi, stiqiur 

ubedurebasTan dakavSirebuli riskebi da 

sxva. 

riskis marTva warmoadgens erT-erT di-

namiurad ganviTarebadi saxis profesiul 

saqmianobas. igi moicavs Semdeg stadiebs: 

savaraudod riskis gamovlena, riskis Se-

faseba, riskis marTvis meTodis SerCeva da 

misi gamoyenebiT miRebuli Sedegebis Se-

faseba.

riskis marTva, rogorc sistema, Sede-

ga ori qcesistemisagan: marTvadi qvesiste-

ma, romelic moiazreba marTvis obieqtad 

da mmarTveli qvesistema, romelic war-

mogvidgeba marTvis subieqtad. riskis marT-

vis sistemaSi marTvis obieqts miekuTvneba: 

riskis daSveba, kapitalis sarisko Cadeba 

da riskis realizaciis procesSi ekonomi-

kuri urTierToba iseT meurne subieqtebs 

Soris, rogoricaa: mewarme da partniore-

bi, kreditori da debitori, damzRvevi da 

mzRveveli, konkurentebi da a.S. riskis 

marTvis sistemaSi marTvis subieqtad ki 

miCneulia adamianTa specialuri jgufi (me-

warme, finansuri menejeri, risk-menejeri, 

dazRvevis specialisti da sxv.), romelic 

sxvadasxva meTodis gamoyenebiT axdens gav-

lenas marTvis ama Tu im obieqtze.

bevr firmaSi SemoRebulia risk-mene-

jeris Tanamdeboba, romlis movaleobas 

warmoadgens ama Tu im saxis riskis Sem-

cireba. riks-menejmentis mmarTvelobiTi 

funqciaa dasaxuli miznis misaRwevad saW-

iro saSualebebiT drouli da kompleq-

suri manipulireba. aRsaniSnavia, rom in-

ovciur saqmianobaSi mniSvnelovania ara 

riskebis Tavidan acileba, aramed maTi min-

imizacia, rac SesaZlebelia Semdegi ZiriT-

adi meTodebis gamoyenebiT:

riskebis ganawilebis meTodi gulisx-

mobs TanainvestorTa moZiebas, raTa miR-

weul iqnas riskebis Semcireba maTi gad-

anawilebiT proeqtis monawileobaze. mxare, 

romelic pasuxismgebelia konkretul 

riskze, kargad unda erkveodes mis specifi-

kaSi, raTa gonivrulad Seafasos da akon-

trolos igi. amasTan, igi unda iyos fi-

nansurad mdgradi imisaTvis, rom gauZlos 

riskebis savaraudo uaryofiT gavlenas. 

aRsaniSnavia, rom rac ufro Zlieria Tana-

investorTa jgufi, miT naklebia proeqtis 

SeCerebis albaToba ama Tu im gauTvalis-

winebel garemoebaTa gamo.

diversifikaciis meTodi saSualebas 

iZleva, investiciaTa mravalferovnebis 

xarjze Semcirebul iqnas portfeluri 

riskebi, rac gulisxmobs erT sainvesticio 

protfelSi ramdenime sainvesticio proeq-

tis gaerTianebas im mizniT, rom Tavidan 

iqnas acilebuli yvela proeqtis momge-

bianobis erTdrouli cvlileba erTi da 

imave mimarTulebiT. riskiani finansuri aq-

akaki   gvaruciZe
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tivebisagan Semdgari protfelebi SeiZle-

ba iseTnairad iqnas formirebuli, rom Tu 

gauTvaliswinebeli mizezebis gamo erT-er-

Ti proeqti aRmoCndeba wamgebiani, sxvebis 

mier miRebulma mogebam kompania gakotrebi-

sgan gadaarCinos. diversifikacia gulisx-

mobs aseve, produqciis garkveul saxeobaze 

moTxovnis SemcirebiT gamowveuli riskis 

Tavidan acilebis mizniT firmis mier sxva-

dasxva saxis produqciis warmoebas;

dazRveva, rogorc ekonomikur urTier-

TobaTa sistema, warmoadgens riskis Sem-

cirebis yvelaze gavrcelebul formas 

da gulisxmobs riskis sxvaze gadacemas 

garkveuli gasamrjelos fasad, rac niS-

navs zaralis ganawilebas sadazRvevo urT-

ierTobebis monawileTa Soris. dazRvevis 

SemTxvevaSi iqmneba specialuri sadazRve-

vo fondi, romelic gamoiyeneba sxvadasxva 

tipis zaralisa Tu danakargis anazRaure-

bis mizniT. magaliTad, sadazRvevo kompan-

iaSi fizikuri da iuridiuli pirebi deben 

Tanxebs imisaTvis, rom riskiT gamowvuli 

zaralis SemTxvevaSi damzRvevma miiRos 

garkveuli kompensacia. kerZo sadazRvevo 

kompania warmoadgens komerciul sawarmos. 

saqoneli, romliTac is vaWrobs, safinan-

so daxmarebaa. imisaTvis, rom SeZlon fun-

qcionireba, sadazRvevo kompaniebma unda 

dafaron sakuTari danaxarjebi, romlebic 

Sedgeba sadazRvevo polisebis asanaz-

Raurebeli Tanxebis, administraciuli da-

naxarjebis, likvidurobisa da gadasaxa-

debisagan. sadazRvevo kompaniebSi did 

rols TamaSoben is adamianebi, romlebic 

gansazRvraven sadazRvevo danakargebisa da 

premiebis moculobas. maT aqtuarebi ewode-

ba. isini adgenen sadazRvevo cxrilebs, sa-

dac aisaxeba sxvadasxva stiqiuri movle-

nis albaToba da iyeneben maT sadazRvevo 

premiebis dasadgenad. sadazRvevo agentebi 

arian sadazRvevo kompaniebis is TanamS-

romlebi, romlebic wyveten, Tu romeli 

riskebi, ra TanxebSi unda iqnes dazRveu-

li. aRsaniSnavia, rom dazRveva gamoiyeneba 

mxolod im SemTxvevaSi, roca pirTa didi 

raodenoba ganicdis analogiur risks. 

riskis dazRvevasTan erTad gamoi-

yeneba gadazRveva, romelic gulisxmobs 

pirdapiri mzRvevelis mier dazRveulis-

agan sadazRvevo xelSkrulebiT aRebuli 

riskis garkveuli nawilis sxva mzRvevel-

isTvis gadacemas ise, rom am ukanasknels 

dazRveulTan samarTlebrivi urTierToba 

gaaCnia. gadazRvevis dros maqsimalurad 

izRudeba sadazRvevo kompaniis zarali da 

is gakotrebisagan daculia. gadazRvevis 

mizania riskebis ganawilebis gziT damz-

Rvevis dabalansebuli protfelis Seqmna, 

sadazRvevo operaciebis finansuri mdgo-

mareobisa da rentabelobis uzrunvelyofa, 

zegavlena pirdapiri mzRvevelis gadaxdis-

unarianobis maCvenebelia gaumjobesebaze, 

likviduri aqtivebis SeTavazeba uSualod 

mzRvevelisaTvis sadazRvevo SemTxvevebis 

dadgomisas, danakargis swrafi regulire-

bisaTvis gadazRvevis gamoyeneba mizanSe-

wonilia maSin, roca sadazRvevo kompa-

niebis riskis asaRebad sakmarisi finansuri 

Tanxebi ar gaaCniaT. gadazRveva regulird-

eba xelSekrulebis formiT. es ukanaskneli 

warmoadgens SeTanxmebas, romlis mixedvi-

Tac erTi sadazRvevo kompania – `cedenti~ 

gadascems dasazRvevad miRebuli riskis 

nawils sxva kompanias – ̀ cesioners~. gadaz-

Rvevis xelSekruleba pirdapir mzRvevelsa 

da gadamzRvevels Soris samarTlebrivi 

urTierTobis safuZvelia, romelSic moce-

mulia gadazidvebis wesebi da debulebebi.

rezervireba, romlis drosac sawarmo 

qmnis pecialur fondebs (ZiriTadad mo-

gebidan) sabrunavi saSualebebis nawilis 

xarjze. igi warmoadgens sarezervo fon-

dis Seqmnis decentralizebul formas 

sameurneo subieqtSi, amitomac ganixileba, 

rogorc danakargis dafarvaze saSuale-

bebis rezervireba da xSirad TviTdaz-

Rvevas uwodeben. rezrevirebis SemTxvevaSi 

aucilebelia optimaluri maragis gansaz-

Rvra, xolo Tu danakargebma gadaaWarba 
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dagrovil rezervs, rac mosalodnelia 

daugegmavi riskis pirobebSi, sawarmom unda 

gamonaxos maTi kompensaciisaTvis damatebi-

Ti saxsrebi.

hejireba warmoadgens bazarze arasa-

surveli fasis koniunqturis riskis Sem-

cirebis efeqtian saSualebas. vadiani kon-

traqtebis dadebiT mewarme Tavs icavs 

bazarze fasebis ryevisagan, riTac amcirebs 

Tavisi samewarmeo saqmianobis savaraudo 

Sedegebis gaurkvevlobis dones.

limitireba gulisxmobs SezRudvis 

sistemis garkveul wesebs, romlebic gamoi-

yeneba kapitaldabandebebis gansazRvris, 

saqonlis kreditSi gayidvis, sesxis gace-

mis da sxva SemTxvevaSi, misi saSualebiT 

xdeba fuladi saxsrebis zRvruli donis 

dadgena.

aRsaniSnavia, rom riskis minimizaci-

is meTodebis konkretuli arCevani damok-

idebulia mewarmisa da risk-menejetis 

gamocdilebasa da inovaciuri firmis Ses-

aZleblobaze. xSirad sasurveli Sedegis 

misaRebad gamoiyeneba ara erTi, aramed, 

riskebis Semcirebis meTodTa erToblio-

ba inovaciuri proeqtis ganxorcielebis 

calkeul etapze. rac, saboloo jamSi, kom-

paniis efeqtiani ganviTarebis erT-erT miS-

vnelovan winapirobas warmoadgens.
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Summary

In this article „Contenporary tendencies of venture business innovative development“ there is revieved the es-
sence of venture capital and its contenporary tendencies of innovative development. The venture capital is invested 
capital in donor projects having high risks and belongs to the financing of innovative projects and associated with 
enough high risks. In case of the realization successfully of above mentioned investment project the venture capital 
for his owners is gold vascular which brings huge profit.

It is discussed the experience of USA and European countries in matters of development of venture business 
that the venture business contribured the transfer of leading countries of the world on post industrial phase of devel-
opment. it is noticeable, that in Georgia this kind of business does not exist in fact, because we have not experience 
of work with new technologies and risk investments; also the financial infrastructure. It partially is conditioned, for 
confirming that institutional – organizational structures as in field of the science and techniques the State represen-
tatives, do not answer the modern requirements. It is necessary to elaborate the fund market, to create the venture 
firms, in which will be unified the experienced scientists, engineers, investors, innovative types, Georgia does not 
feel the deficit.

Key words: Innovative, Venture, Progressive, Investor, Corporation, Endend unit, Intellectual, Business-incu-
bators, Techno parks.
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